BE UTEL,GOODMAN Summary of Investment Portfolio
& COMPANY LTD For the Period Ending September 30, 2025

Beutel Goodman Short Term Bond Fund

Canada 3.250 Sep-01-28 7.40
2 Canada 3.500 Mar-01-28 5.66
3 Canada 0.500 Dec-01-30 5.46
4 CPPIB Capital 3.350 Dec-02-30 4.89
5 MFA of BC Sustainable 3.300 Oct-02-30 4.54
6 Canada 2.750 Sep-01-27 4.10
7 Alberta 2.050 Jun-01-30 3.23
8 PSP Capital 0.900 Jun-15-26 3.00
9 Tourmaline Oil 4.856 May-30-27 3.00
10 Toronto Hydro 5.130 Oct-12-28 2.92
11 RBC SNR 4.642 Jan-17-28 2.85
12 Equitable Bank 3.910 Dec-17-27 2.74
13 Canada 4.000 Mar-01-29 2.54
14 Manulife Bank DPNT 4.546 Mar-08-29 2.50
15 RBC SNR 4.632 May-01-28 2.27
16 Definity Financial Corp 3.709 Sep-12-30 2.24
17 TransCanada Pipeline 3.800 Apr-05-27 2.20
18 RBC SNR 5.235 Nov-02-26 2.08
19 Desjardins Financial SNR 5.467 Nov-17-28 2.05
20 Canada 4.500 Feb-01-26 2.03
21 Coastal Gaslink Pipeline LP 4.691 Sep-30-29 2.02
22 CIBC SNR 4.900 Apr-02-26 2.01
23 John Deere Canada 5.170 Sep-15-28 1.98
24 National Bank SNR 3.308 Aug-15-27 1.92
25 BNS SNR 4.680 Feb-01-29 1.90

Total Net Asset Value:
Bl Corporate 51.5%
B Federal 37.8% $157,346,731
[J Municipal 4.5%
O Provincial 3.7%

[J Cash & Cash Equivalents 2.4%

The above information may change due to the on-going portfolio transactions of the Fund. More current information regarding the holdings of the
Fund may be obtained on our website at www.beutelgoodman.com.



